


This report has been prepared by Hyundai Oilbank Co., Ltd., indicated as "Company" below, for the purpose of promoting 
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to 
information related to future events, such as expected future management status and financial performance of the company. In terms 
of expressions, vocabulary such as 'prediction', ‘forecast', ‘plan', ‘expectation’, ‘(E)' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. As 
a result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast
information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised that 
changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. 
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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* C5 SDA : Solvent De-Asphaltene, DCU : Delayed Coker Unit
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Gas-oil
Yields
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9.1% 32.9%

Expanding ultra-heavy crude input

Domestic refiners 1.4% 6.3%

’20. 1Q ’20. 2Q

Maximizing high-margin products output

Differentiated Facilities

C5 SDA DCU

Highest upgrading ratio 

in Korea

41.1%

Specialized units for 
Ultra-heavy crude refining
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With our unique C5 SDA and DCU, we have higher capacity

for economic ultra-heavy crude compared to other refiners
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Other Refiners

[ Specialized units for ultra-heavy crude refining ]

[ Ultra-heavy crude input ratio ]

’14년 ’20년 2Q

9.1% 32.9%

Other refiners* 1.4% 6.3%

27%p

* Other refiners: SK Innovation, S-oil, GS Caltex



Global first eco-friendly VLSFO

RDS

unit

SDA

unit

VLSFO

Blending

VLSFO plant developed with our unique technology

38%

47%

37% 39%

Cracks ’20. 1Q ’20. 2Q

Gasoline $4.9/Bbl $0.5/Bbl

Jet/Kero $8.5/Bbl -$0.1/Bbl

Gas-oil $11.9/Bbl $7.5/Bbl

※ source : national petroleum information system (PEDSIS) data

HDO’s Gas-oil Yields

Other Refiners’ Gas-oil Yields

100LL (Jet Gasoline)

Carbon Black (Tires, iInkmaterial)

[Other high margin products]





RDS Expansion

Desulfurization unit 

expansion completed 

during T/A in 2Q

(RDS 20 kB/D expansion)

Ultra-heavy crude input
capacity expansion

140 → 160 kB/D

SPM Investment

SPM  investment 

will save crude freight  costs

and increase productivity

Crude unloading facility 
extension

300k → 325k DWT

Better Economics of 
Ultra-heavy Crude

Ultra-heavy crude input 

will be increased

(up to 37.5% input in 4Q)

Arab Medium – Maya
price gap widened 

(2Q)3.0→(4Q)8.4 $/B

1 2 3
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100KB/D

160KB/D

※ Source : OSP announcements and internal estimates

[A/M – Maya Spread]

32.6%

36.1%

37.5%

* A/M(Arabian Medium) : Saudi heavy crude,  Maya  : Mexico ultra-heavy crude



* SPM (Single Point Mooring) : Oil tanker unloading unit, DWT: Deadweight Tonnage

Unloading
(SPM)

* RDS: Residue De-Sulfurization
FCC: Fluidized Catalytic Cracking

Ultra-heavy Crude Refining Capacity : 140kB/D → 160kB/D

Ultra-heavy Crude Input : (3Q) 150kB/D (4Q) 160kB/D



(Unit : The number of owned gas-station)
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24.7 -104.7 32.3 
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11.9 

6.5 

16.0%

24.4% 22.9%

Sales Volume 20.1Q 20.2Q Increment

Carbon Black 34 20 -14

Unit: Kiloton
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(Unit: $/T) 19.2Q 20.1Q 20.2Q

PX - N 350 249 204

BZ – N 84 174 97

(Unit: $/T) 19.2Q 20.1Q 20.2Q

150N-HW 63 168 134

500N-HW 80 188 248

’19.2Q                  ’20.1Q                  ’20.2Q

’19.2Q                  ’20.1Q                  ’20.2Q



※ Debt ratio increased due to the KRW 610 bn of lease debt (gas-station, crude oil tanker) and the increment in account payables related to crude purchase as the oil price rose.
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3,109.9 3,110.1 2,437.8 

334.2 662.4 648.4 

5,124.1 5,441.6 5,046.7 

11,744.8 12,855.9 13,599.7 
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9,600.8 10,569.3 11,160.1 
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